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STEPHANIE L. FANOS
ATTORNEY AT LAW

P.O.Box 3727 .
200 SAN MIGUEL RIVER DRIVE
TELLURIDE, COLORADO 81435

SPACE ABOVE THIS LINE RESERVED FOR USE BY RECORDER

FIRST SUPPLEMENT TO THE
CONDOMINIUM DECLARATION
FOR THE TERRACES AT MEADOWS RUN,
A CONDOMINIUM COMMUNITY

This First Supplement to the Condominium Declaration for The rraa;,s' at Mecadows Run, a
Condominium Community ("First Supplement") is made this day of _| W , 1999, by 651 A
& B, LLC, a Colorado limited liability company, hereinafter referred to as Declarant.

WHEREAS, on January 29, 1998, Declarant executed and recorded: (1) the Condominium
Declaration for The Terraces at Meadows Run, a Condominium Community ("Declaration") in the records
of the Clerk and Recorder for San Miguel County, Colorado at Reception Number 316791; and (2) the
Colorado Condominium Common Interest Community Map for The Terraces at Meadows Run, a
Condominium Community, in the records of the Clerk and Recorder for San Miguel County, Colorado,
in Plat Book 1, Page 2321;

WHEREAS, Article 9 of the Declaration provides for certain development rights and special
Declarant Rights including the right to add, create or construct additional erits, Common Elements and
Limited Common, |

i
|
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Now THEREFORE Declarant does hereby publish and declare that:

1. Creation of Additional Unit. Pursuant to certain rights reserves to Declarant as set forth
in Article 9, Declarant hereby adds eight (8) additional Units and certain additional Common Elements to
The Terraces at Meadows Run, a Condominium Community ("Community"), which additional Units and
Common Elements are designated on the First Supplemental Condominium Map. The additional Units and
their respective square footage are identified in Exhibit A attached hereto and incorporated herein by this
reference. Immediately upon the recording of the First Supplemental Condominium Map and this First
Supplement, the total number of Units in the Community, their numeric designation, allocated interests and
voting percentages shall be as set forth on the amended and restated Exdibit B, attached hereto and
incorporated herein by this reference.

|

2. First Supplemental Condominium Map. Pursuant to Article 9, Declarant has prepared and
recorded, or will prepare and record, in the records of the office of the Clerk jand Recorder of San Miguel
County, Colorado, a First Supplemental Condominium Map for The Terraces at Meadows Run, a
condominium Common Interest Community ("First Supplemental Condominium Map"), designating the
additional Units and Common Elements.
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3. Unless otherwise defined herein, initially capitalized terms defined in the Declaration shall
have the same meaning herein.

4. Except as specifically amended by this First Supplement for other amendments or
supplements, all other terms and conditions of the Declaration shall remain in full force and effect.

IN WITNESS WHEREOF, Declarant has caused this First Supplement to be executed by its duly
authorized agents this 9‘6; day of JVowch ,1999.

DECLARANT:

By: %K» /7 Q—x, Dated: % & 1 9

Stephén N/ Finger, deagtnﬁ Menber
651 A & B, LLC, a Coloratfo limited liability company

STATE OF COLORADO }
} ss.
COUNTY OF SAN MIGUEL }

. . | as Managing Momber-
The foregoing Declaration was acknowledged before me by Stephen N| Finger, Masager of 651
A & B, LLC., a Colorado limited liability company on the & ™ day of Ma s b , 1999.

Witness my hand and official seal.
My commission expires: 13-/1-G 7

C&%é&b@f/é&?&%@% 4/;/)}\’?

Notary Public NN & S5
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LENDER CONSENT

Consent is hereby given to the above First Supplement. Lender agrees and acknowledges
that any foreclosure or enforcement of any other remedy available to Lender under a deed or deeds
of trust or other security agreements will not render void or otherwise impair the validity of this
First Supplement or of the covenants running with the land described in the Declaration provided
that the lien of the Lender’s deed or deeds of trust or other security agreements is entitled to the
priority granted by Section 38-33.3-316(2), C.R.S.

Dated this gﬁday of Macln , 1999.

Bank of Telluride
By:
Name: _[P&f 4e [~ I s 4117
Title: SAnte”R Y/
STATE OF COLORADO }
} ss.

COUNTY OF SAN MIGUEL }

The foregoing Lender Consent was acknowledged before me by ng@ e f\/ en wof”\v(

a8 e or V. o Pre: dend- of Bank of Telluride on the & day of Mo he , 1999. ,
| =
Witness my hand and official seal. &N
R,
M . res: 12 ) R QIR N
y commission expires: /ot -/1-99 ( AN ) :\
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Notary Public %, 0% <&
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ASSOCIATION CONSENT
Consent is hereby given to the above First Supplement.

Dated this & day of 1 V\oae S , 1999.

The Terraces Home Owners Association, Inc.,
a Colorado non-profit corporation

By: //%74/7 %7/”1

Steph N Fmgerﬂfre{ dent

STATE OF COLORADO }
} ss.
COUNTY OF SAN MIGUEL }

The foregoing Association Consent was acknowledged before _f{r\ne by Stephen N. Finger, President
of The Terraces Home Owners Association, Inc. on the &' day of Jllocc. P~ 1999.

Witness my hand and official seal.

My commission expires: /A - /1-9 7 (
Qe (2%7 / / [z

Notary Public
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EXHIBIT A
ADDITIONAL UNITS
ADDITIONAL UNIT IDENTIFYING NUMBER SQUARE FOOTAGE

501 953
502 1,092
601 953
602 1,092
701 953
702 1,092
801 953
802 1,092

A-1



324878 03,10-1999, 11:29 AM Page 6 of 6
Gay Cappis Clerk-Recorder San Miguel Cnty Co

FIRST AMENDED AND RESTATED
EXHIBIT B
T0 THE CONDOMINIUM DECLARATION FOR
THE TERRACES AT MEADOWS RUN, A CONDOMINIUM COMMUNITY

ALLOCATION OF INTERESTS
AND
NUMBER OF VOTES IN THE ASSOCIATION

UNIT SQUARE PERCENTAGE SHARE PERCENTAGE SHARE OF NUMBER OF
NUMBER  FOOTAGE  OF COMMON EXPENSES OWNERSHIP OF COMMON VOTES IN
AND LIABILITIES ELEMENTS ASSOCIATION

101 953 5.8% 5.8% 1

102 1,092 6.7% 6.7% 1

201 953 5.8% 5.8% 1

202 1,092 6.7% 6.7% 1

301 953 5.8% 5.8% 1

302 1,092 6.7% 6.7% 1

401 953 5.8% 5.8% 1

402 1,092 6.7% 6.7% 1

501 953 5.8% 5.8% 1

502 1,092 6.7% 6.7% 1

601 953 5.8% 5.8% 1

602 1,092 6.7% 6.7% 1

701 953 5.8% 5.8% 1

702 1,092 6.7% 6.7% 1

801 953 5.8% 5.8% 1

802 1,092 6.7% 6.7% 1
TotaLs 16,360 100.0% 100.0% 16

B-1



